HoBa EBponeiicka (pyHaHCOBa NpakKTuUKa — loHK 2021 r.

Tax&Financial Standards (T&FSt) - MexxayHapoaHu ctaHaapTv 3a (PMHAHCOBO OTYMUTaHe, B
cuna ot 1.01.2021 r. (KOHconAMAupaHa Bepcusi), Ha 4 e3ukKa - 6bJIrAapCKMU, AHIJIMACKM,
HEMCKM N cppeHCKn

HoBu pewenus

JaHbk Bbpxy gobaBeHaTa ctonHocT — lMpaBo Ha npucnagaHe — Kopekuunsa Ha npucnagaHusta — [pon3BoACTBO
MO HECLCTOATENHOCT — HauuoHanHa npasBHa ypeaba, KoATo NpeaBuKaa aBTOMaTUUEH OTKa3 Aa ce AOoMnycHe
npucnagaHe Ha AAC BbB Bpb3ka € obnaraeMmn caenku, npeaxoxaalm oTKpMBaHETO Ha ToBa NPOM3BOACTBO —
[MoHATME ,MKOHOMUYECKM AenHocTu"

KnrouoBM acnektm B MKOHOMMYeckua o6xBart Ha pelweHuneTo:

HaunoHanHa npaBHa ypenba, KOATO C OTKPMBAHETO 3a MKOHOMUYECKMS OonepaTop Ha NPOn3BOACTBO MO
HECbCTOATENIHOCT aBTOMATUYHO 1 6e3 AOMbAHUTENHM NPOBEPKN M3UCKBA Kopekuusa Ha OAC, kaTo He gonycka
npucnagaHe Ha AAC 3a n3BbplleHn npean o6sBsBaHETO HA HECHCTOATENHOCTTa obnaraeMu caenkun u 3agbxasa
MKOHOMMYECKNS orepaTop Aa 3arnjaTtu nognexawusa Ha npucnagade AAC.

[MoHATME ,,MKOHOMUYECKU AeNHOCTN" .

Cnop no noBoJA Ha pelleHUeTo Ha AaHbYHUTE OpraHu, NpuUeTo crej 06sBsIBAHETO Ha B B HECbCTOSATENHOCT, Aa
KOpUIMpaT HSIKOM MpucrnajaHus Ha AaHbka Bbpxy AobaBeHaTa CTOMHOCT M3BbpLIeHM OoT B npean o6aBsiBaHETO
MYy B HECBHCTOSATENTHOCT.

OnpegfensiHe Ha MeXxAyHapoAHaTa KOMMNETEHTHOCT Ha CbAMMLLATa Ha AbpXaBa YieHka - PaboTHUK, KOUTO e
rpaxaaHuH Ha AbpXaBa uyneHka — [oroBop, CK/OYEH C KOHCYJICKO MPeACTaBUTENCTBO Ha Ta3u AbpXXaBa YfieHKa
B Apyra AbpxaBa uneHka - CnyxebHun 3aabixkeHnss Ha paboTHMKa — Jlunca Ha npaBoMoLLMs Ha Ny6anyHa BnacT

KnrouoBu acnektn B MKOHOMUYECKUs 06xBaT Ha pelleHMneTo:

CbaebHO CbTPYAHMYECTBO MO rpa)kaaHCKonpaBHM BbNpocu. OnpeaensiHe Ha MeXAayHapoAaHaTa KOMMETEHTHOCT Ha
CbAMNULLATA Ha AbpXXaBa YJeHKa Aa pasrnenaTt crop Mexay paboTHUK OT AbpXXaBa YJIeHKA, KOMTO He
M3NbJHSABA CNYXeOHN 3a4b/IKEHNS, CBbP3aHM C yrNpaXkHsiBaHe Ha NybsiMyHa BNacT, U KOHCYJICKO
npeacTaBUTENICTBO Ha Ta3u AbpiXKaBa YsieHKa Ha TepUTOpUATa Ha Apyra AbpXkaBa 4YfieHKa.

Crnop OTHOCHO MCKaHe 3a njawaHe Ha obesLleTeHNe 3a HeNOM3BaH NaaTeH roguLleH OTNycCK.

Cou,manHa nonntuka - PaBHo 3anjawaHe Ha MbXeETe U XeHUuTte - NckaHus 3a nony4vyaBaHe Ha paBHO 3anJiallaHe
3a TPYA C paBHa CTOMHOCT - EAMHEH M3TOYHUK — PaboTHMLUM OT passiMyeH nosa npu eavH 1 cbly paboTogaten —
PaznnyHu obekTu - MoHATUA ,,paBeH Tpya®, ,eaHa M Cbla paboTta™ u ,Tpya C paBHa CTOMHOCT"

KnrouoBu acnektm B MKOHOMMYeckusa o6xBart Ha peweHuneTo:

O®EC nopaxaa anpekTeH edeKT B CNOPOBE MeXAy YacTHOMpPaBHU Cyb6eKTU, B KOUTO CE TBbPAM, Ye He e craseH
NMPUHUMMBT Ha paBHO 3amnallaHe Ha MbXeTe M XeHuTe 3a ,TPpyA C paBHa cTonmHocT". Cnop, KOMTO ce OCHOBaBa

Ha TPYZA C paBHa CTOMHOCT, MOJIOXEH OT paboTHULM OT pas/iIMyeH NnoJ, KOMTO MMaT eMH U cbly paboTodaTen, B

pasnuyHM 06eKTU Ha To3n paboToaaTen.

MoHaTua ,paBeH Tpya", ,eqHa u cbla paborta®™ v ,Tpya C paBHA CTOMHOCT".

Cnop Mexay paboTHMUM U T, KOETO HaeMa WM e HaeMaso CbluTe Ha paboTa B CBOUTE MarasmHu, No noBoj Ha
NpeTeHLMa 3a paBHO 3anallaHe Mexay PaboTHULMUTE OT MBbXKWU U KEHCKWU Mo.

CounanHa curypHoct — KomaHampoBaHe — PaboTHULN, HAETU OT NPeanpuUaTAsl, KOUTO OCUTYPSABAT BPEMEHHA
pa6ota — YaoctoBepeHue A 1 — OnpegensiHe Ha Abp)xaBaTa YieHKa, B KoATo paboTodaTenst o6mMyanHo



OCblUecTBsIBa AeNHOCTTa cv — JInnca Ha npefocTtaBsHe Ha paboTHUUM 3a BpeMeHHa paboTa Ha TepuTopusTa Ha
AbpXaBaTa YJeHKa, B KOATO € yCcTaHoBeH pabotogatenat — [OoHATUE ,3Ha4YnTeNnHN no o6xsaTt AENHOCTH,
pa3/InyHM OT YNCTO BBbTPELLUHWN yNpaBieHCKN genHocTn®

KnrouoBu acnektn B MKOHOMUYECKUs 06xBaT Ha pelleHUneTo:

MpennpusaTne, KOETO NpeaocTaBs BpeMeHHU paboTHmum - ,MOBP". O6nyainHo oCblLieCcTBSBaHE Ha AeNHOCTTa.
OnpegensiHe Ha Abp)XaBaTa YieHKa, B KoATo paboTtoaaTenaTt obuyarHoO oCbLlecTBsBa AENHOCTTa CU.
3aAb/HKeHWe 3@ U3BbpLUBAHE Ha 3HayMTeNHa 4yacT OT AeMHOCTTa Mo NpeaocTaBsHe Ha BpeMeHHW paboTHuUM B
rnosi3a Ha NpeanpusaTUs, YCTaHOBEHM B CbllaTa AbpXKaBa yneHka. CounanHoOCUrypuTenHo 3akoHoA4aTeNCTBO, Ha
KOeTo ce noaunHsBa 6barapckn paboTHMK, BpEMEHHO NpeaocTaBeH Ha repMaHckm pabotoaaten ot MOBP cbe
cepanuwe B bbarapus.

MoHsATUE ,3HaYNTENHN NO 06XBaT AEMHOCTM, Pa3/IMYHM OT YMCTO BbTPELLUHWN YyNpaBfieHCKN aAelHOoCTM®

Criop mMexay T 1 aupekTtopa Ha TepuTopuasnHa AMpekuusa Ha HauuoHanHaTa areHumns 3a npuxoamTe OTHOCHO
oTKasa My [a u3gaje yAOoCTOBEepeHue, ye 6b/rapckoTo CoUManHOOCUIyPUTESTHO 3aKOHOAATESICTBO € MPUIOXKUMO
Mo OTHOLLEHME Ha paboTHUK, HAeT OT ToBa APYXECTBO, KOETO OCUTypsiBa BpeMeHHa paboTa, 3a nepuoja, npes
KOWMTO TO3M paboTHUK € NpeAoCTaBeH Ha YCTaHOBEHO B [epMaHusa npeanpusatue nosssarer.

MpocnekT Npu Ny6nvyHO NpeanaraHe Ha LEeHHW KHUXa UKW Mpy AOMNyCKaHe Ha LLeHHU KHMXa [0 TbpryBaHe -
MpeanoxeHne, oTNpPaBeHO e4HOBPEMEHHO A0 HeKBanuduuMpaHu u kBanuduunpaHn MHBecTUTopu - CbabpxaHue
Ha npejocTaBeHaTa B npocnekTa MHbopmMauma — Mck 3a OTroBOpHOCT - MNo3HaBaHe Ha MKOHOMUYECKOTO
CbCTOSIHWE Ha eMUTeHTa - paxxaaHcKa OTFOBOPHOCT CMPsIMO KBanuduULnpaHnTe MHBECTUTOPU B Crlydai Ha
HEBEpPEH UM HenmbfieH NPOCMeKT

KnrouoBu acnektn B MKOHOMUYECKUS 06xBaT Ha pelleHUneTo:

3aabimkeHue 3a Ny6vMKyBaHe Ha NPOCMEeKT Npu Ny6MYHO npeasaraHe Ha LeHHU KHUKa UAW Npu AoMycKaHe Ha
LEHHWN KHUXa A0 TbpryBaHe. KBanuduumpaHm n HekBanupuumpaHm MHBECTUTOPU. VCKBT 3@ OTrOBOPHOCT
nopaav npefocraBeHaTa B NpocrnekTa nHpopMaLumns Moxe fa 6be npeasiBeH He caMo OT HekBanuduuMpaHu, HO
N OT KBanMdUUMpaHn MHBECTUTOPU. HaumoHanHa npaBHa ypeaba, KOSTO MO UCK 3@ OTFOBOPHOCT, MpeasiBEH OT
KBanMduLUMpaH MHBECTUTOP Ha OCHOBaHWE Ha CbAbpiKallaTa ce B MpocrnekTa MHpopMauusi, No3Bonsisa U Jopu
3a4b/kaBa CbAa Aa B3eMe npeasui o6CToSTENCTBOTO, Ye TO3U MHBECTUTOP € 3Haen Wian e 6un AnbXeH aa 3Hae
3@ MKOHOMWYECKOTO MOJIOXKEHNE HA EMUTEHTA.

Cnop OTHOCHO aHraXwnpaHeTo Ha OTFOBOPHOCTTa Ha B KaTo eMUTEHT Ha NpeasioXXeHne 3a 3annucBaHe Ha akuuu 3a
MHdOpMaumsaTa, NpefocTaBeHa B NPOCMEKT, NyB6NUKYBaH Npeau npeasoxXeHueTo.

[aHbK BbpXy AobaBeHaTa CTOMHOCT — [oCTaBKM Ha ycayrM — MAcCTo Ha AaHb4yHa npuBpb3ka — OTaaBaHe noj
HaeM Ha HeABMXXMM MMOT B Abp)KaBa uneHka — Co6CTBEHMK Ha HEABMXUM MMOT CbC cefanulie Ha OCTPOB
Oxxbpcn — MoHATME “nocTosiHEH ob6ekT”

Kno4yoBu acnektu B MKOHOMMUYECKNUAa o6xBaT Ha pelweHuneTo:

[aHbk BbpXYy AobaseHaTa cTorHocT. ObnaraemMo othaBaHe NoA HaeM Ha pasrnosioXeH Ha HauMoHanHaTa
TEpUTOPUS HEABUXMM MMOT, KOETO NpeacTaB/isiBa CaMoO NacMBHO TO/lepupaHe Ha AENCTBUE UM CbCTOSIHUE
(Duldungsleistung). Heasmxum nMoT, oTA3AEH NOA4 HAeM B AbpXKaBa YeHKa, KOWTO NpeacTaBisBa MNOCTOSAHEH
06eKkT, B 06CTOSATENCTBA, NPU KOMTO COBCTBEHMKDBT Ha TO3M HEABUXUM MMOT He pasnonara CbC co6CTBEH
nepcoHan, 3a Aa U3MbJHABa yciyrata, CBbp3aHa C OTAaBaHETO Moj HaeM.

MoHATMe “nocTossHeH obekT”.

Cnop Mexay T, yCTaHOBEHO B OCTPOB [I)XbpCH APYXECTBO, U AaHbYHA aAAMUHUCTPALMA Ha ABCTPUSA BbB BPb3Ka C
obraraHeTo C JaHbK BbpXy AobaBeHaTa CTOMHOCT Ha LOXOAM OT HAeM C MPOM3X04 OT HaMmupall ce B ABCTpUs
HEABUXMM UMOT.

06w pexunm Ha obnaraHe c akum3 - CTOKM, KOUTO ca ,0cBoboaeHM 3a NoTpebneHne" B eAHa AbpXKaBa YieHKa U
ce AbpXaT 3a TbProBCKM LieNN B Apyra AbpXaBa 4YieHKa - Jinue, OTrOBOPHO 3a MalaHeTo Ha Ab/IHKUMUS 3a



Te3N CTOKU akum3 — Jluue, KOeTo AbpPXU CTOKUTE, NpeiHa3Ha4YeHn 3a AOCTaBKa B Apyra Abpi)KaBa uneHka -
MoHaTHe ,,ocB060XaaBaHe 3a noTpebneHmne"

Kno4yoBu acnektu B UKOHOMUYECKUAa o6xBaT Ha peweHuneTo:

Akumnsu. Jinue, KoeTo rnpeso3Ba OT MMETO Ha APYro NMue akuu3HW CTOKM KbM Apyra AbpiXKaBa YieHKa U KOEeTo
ocbLlecTBABa CpaKTVI‘-IeCKO AbpXXaHe Ha Te3n CTOKN KbM MOMEHTAQ, B KOMTO € Bb3HWKHANO0 3aab/KeHne 3a
nnawaHe Ha akKun3 3a Te3n CTOKK, € OTrOBOPHO 3a nJiallaHeTo Ha TO3U aKun3, Aopn Aa HAMa HMKaKBO NMpaBo
BbpXY TE€3U CTOKU UJIN CBBP3aH C TAX MHTEPEC U Aa HE 3Hae, Ye Te noagsiexart Ha obnaraHe c akums.

CI'IOp OTHOCHO 3aKOHOC'b06pa3HOCTTa Ha n3pgageHuda Ha W akT 3a onpenensHe Ha akuu3HO 3aAb/IXKeHune 3a
CTOKMNTE, KOUTO TOM npeso3sa A0 ObeamHeHOTO Kpancrteo, 6e3 ga e Hanuue BanMaeH AOMUHNCTPATUBEH
AOKYMEHT, AOKa3Ball, 4Ye ABNXEHMETO Ha Ta3n CTOKK € NoAa peXxXunM OT/I0OKEHO MniallaHe Ha akKuus.

[orosopu 3a NOTpebUTENCKM KPeanTn - PUCK OT CBPBbX3aABbXHANOCT - 3aAb/XKEHNE Ha 3aeMoaaTtens aa
npoBepun KpeanTocnocobHocTTa Ha noTpebutens - EdekTneBeH, NponopLUMOHaneH 1 Bb3NMpall XapakTep Ha
CaHKUMATa B ClyyYal Ha HeM3Mnb/IHEHWE Ha TOBA 3aAb/KeHne

Kno4yoBu acnektTu B UKOHOMMUYECKMUAa o6xBaT Ha peweHuneTo:

HensnbiHeHWe OT KpeanTopa Ha 3a4b/IKEHMETO 3a OLEHKA Ha KpeAWTOCNOCO6HOCTTa Ha noTpebuTens.
MpeueHKaTa AajiM YCTAaHOBEHUTE CaHKUMK ca edeKTUBHU, MPOMOPLUMOHATHA U Bb3NUPaLLM, NO-CrNeumasnHo B
C/y4Yait Ha HapyLlUeHWe Ha 3aab/KEeHWe 3a MPoBEpKa Ha KPeanMTocnocobHOCTTa Ha noTpebutens, Tpsbea Aa ce
M3BbPLUBA C OrNIef HE CaMo Ha creuuManHaTa pasnopeaba, NpueTa B HaUMOHANHOTO NMPaBo 3@ TPaHCMNOHMUpPaHe, HO
M Ha BCUYKKM pasnopenbu Ha ToBa NpaBo, KOUTO CrejBa Aa Ce Tb/KyBar.

Cnop OTHOCHO NJiallaHeTo Ha B3eMaHe, Npou3Tu4yallo OT AOroBOp 3a I'IOTpEGMTeJ'ICKM KpeauT.

3awmTa Ha noTpebutenute — HepaBHONpaBHM Knay3n B NoTpebutencknte gorosopy — [JOroBopu 3a MnoTedeH
KpeauT, AeHOMUHUpPaHU B YyXaecTpaHHa BanyTa — [oracutenHa gaBHocT — OCHOBEH MpeaMeT Ha AoroBopa —
Knaysu, KouTo nanarat Kpeamtonoay4yaTtens Ha BanyTeH puck — M3nckBaHums 3a pazbupaemMocT u 3a
Npo3payHOCT — TeXecCT Ha AoKa3BaHe — SCeH M pa3bupaeM TeKCT Ha AoroBopHa pasnopeabdba — MpuHUKUN Ha
eeKTBHOCT

KnrouoBM acnektm B MKOHOMMYeckua o6xBart Ha pelweHuneTo:

lMpaBHa ype,u,6a, CbrlaCHO KOATO 3a npeasiBaBaHETO Ha UCK OT AaAeH I'IOTDE6VITEJ'I c orneg Ha yCtaHOBABAHETO
Ha HEPaABHOMPAaBHOCTTa Ha Kjiay3a B A0OroBoOp, WK C ornel Ha BpbWaHETO Ha HEABJIXKMMO MJ1aTEHU CyMU, Ha
OCHOBaHuWeE Ha HepaBHOMNpPaBHW KJlay3un, € npeasuaeH netTrognleH 4aBHOCTEH CPOK.

lMpaBHa ypenba, no cMUCba Ha KOSTO MOHATMETO ,,0CHOBEH NMpeaMeT Ha Aorosopa" obxBalla Knay3uTe Ha
[OroBopa 3a KpeauT, KOUTO NpeaBmMxXaaT, Ye dyXxaecTpaHHaTa BanyTa e pa3dyeTHaTa BaslyTa, a eBpoTo —
BaslyTaTa Ha u3nialaHe.

MpaBHa ypeaba, CbrlaCHO KOSITO B AOTOBOP 3a KpeauT, AeHOMUHMPAH B YyXAecTpaHHa BasyTa, U3MCKBAHETO 3a
NpoO3payHOCT Ha Kiay3uTe Ha TO3U AOroBOP € U3MbJIHEHO, KOraTo NpoAaBaybT UAW AOCTaBUMKDBT € NpeactaBui
Ha noTpebuTens nHdopMaLms 3a OTPaXEHNETO, KOETO MMa BbpPXYy (PUHAHCOBUTE 3a4b/HKEHUS HA TO3M
noTpebuTen eBeHTyasIHOTO YBEMYEHNE UK 06e3LeHsBaHe Ha eBPOTO CNPSIMO YyXXAeCTpaHHaTa BaslyTa, B KOATO
€ AeHOMUHUPaH BbMPOCHUST AOTOBOP.

MpaBHa ypeaba, Npu KOSTO He ce AoMycka MNOTPEBUTENSAT Aa HOCU TeXeCTTa Aa AoKaxe ACHUSA U pasbupaem
XapaKTep Ha [0roBopHa Kfaysa. Bb3naraHe Ha BanyTHUS pUCK BbPXY KpeauTornosydaTtens - 40CTaBYMKbT UMa
Mo-CbBbPLLUEHN CPeACTBa OT NoTpebuTens Aa npeayraam BanyTHUS PUCK — PUCKBT, KOWTO HOCKU TO3M [OCTaBUYMK,
€ OrpaHu4eH, a pUCKbT 3a NoTpebuTensa e HeorpaHuyeH.

CrnopoBe OTHOCHO TBbpAsiHaTa HEPABHOMPABHOCT Ha Kay3uTe, KOMTO urypupaT B I0rOBOPM 3a UMOTeYEH
KpeauT, AEHOMUHUPAHWN B UyXAecTpaHHa BasnyTa, U No-creumanHo npeasuxaaT, vye WeehuapckusaT dpaHk e
pasyeTHaTa BajyTa, a eBpoTO — BasiyTaTa Ha M3njallaHe, U KOUTO BOAST A0 Bb3/laraHe Ha BaslyTHUSA PUCK
BbpXy KpeauTononydyaTens.



JaHbk Bbpxy AobaBeHaTa ctoiHocT — Cnydau Ha ocBoboxaaBaHe — Bb3naraHe Ha BbHLIEH U3MbAHUTEN —
Ycnyru, npeaoctaBsHu OT TpeTo nnue — MoHATUe ,ynpaBnieHune" Ha crneumaneH HBECTULMOHEH DOHA

Kno4yoBu acnektu B UKOHOMMUYECKUA o6xBaT Ha peweHuneTo:

[ocTaBkuM Ha ycnyru oT TpeTu nvua Ha APY>KeCTBa 3a ynpasfieHne Ha crneumanHn MHBECTULMOHHN DOHA0BE,
KOWTO Ce CbCTOAT B OCUrypsiBaHe Ha AaHbYyHO obnaraHe Ha goxoauTte oT doHAa M B NpefoCTaBsHETO Ha Nnpaso
Ha n3nonssaHe Ha codTyep, Nnonajawm B obxeaTta Ha ocBobOXAaBaHe, ako ca TACHO CBbP3aHWN C YNpaBieHNeTo
Ha cneunanHu MHBECTULMOHHU POHAOBE M aKo Ce NpeAoCTaBsAT eANHCTBEHO 3a LenuTe Ha ynpas/ieHNeTo Ha
Takmea doHAoBE.

MoHsATHe ,ynpasneHue" Ha cneumaneH HBecTUMUMOHeH OoHA.

CnopoBe mexay K (aeno C-58/20) n D (aeno C-59/20), oT egHa CcTpaHa, U AaHbyHaTa agMUHUCTpauuMs, OT Apyra
CTpaHa, No NMoBoA Ha 0TKAa3 Ha NocsefHaTa Aa MM paspelun Aa ce rnonas3saTt OT 0cBoboXAaBaHeTO OT AaHbK BbpXY
nobaeeHaTa ctorHocT (A4C), npeaBuaeHo B uneH 135, naparpad 1, 6ykBa x) oT Aupektuearta 3a A4C.
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