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PelwlieHusn oT Mecel Mau

Obwa cucrtemMa Ha gaHbka BbpXy fobaBeHaTa CTOMHOCT — [JOCTaBKM Ha CTOKWM U NpefocTaBsiHe Ha yCcnyrm —
AnopTHa BHOCKa Ha HeABMXUMW MMOTU — [aHb4yHa OoCHOBa — HacpellHa npectaums — AKuum — HoMuHanHa
CTOMHOCT — EMUCMOHHA CTOWMHOCT

KnrouoBu acnektm B MKOHOMM4Yeckusa ob6xBart Ha peleHuneTo:

[JaHbyHaTa OCHOBa Ha anopTHa BHOCKA Ha HeABMXMMU MMOTU OT eQHO APYXECTBO B KanuTana Ha Apyro
APYyXeCTBO B 3aMdHa Ha aKUMKM Ha nocnegHoTo Tpﬂ6Ba Aa ce onpegenn B 3aBMCUMMOCT OT EMUCMOHHAaTa CTOMHOCT
Ha TE€3n aKuunn, Korato noco4eHUTe Apy>XXeCTBa Ca Ce A0roBopun, 4e HacpelwlHaTa npecrtaunsa 3a anopTtHaTta
BHOCKa B KanuTasna e ce CbCTOM OT Ta3n eMUCMOHHa CTOMHOCT.

Cnop Mexay P 1 anenaTMBHUAT OopraH No rnoBoJ, 0TKasa Ha TO3M OpraH Aa B3eMe npeaBuj M3BbPLUEHOTO OT TOBA
APY>XeCTBO NnpucrnagaHe Ha pa3Mepa Ha AaHbka Bbpxy AobaBeHaTa CTOMHOCT NMOCOYEH BbB (PaKTypuUTe, M34adeHun
oT W. n B. BbB Bpb3Ka C anoOpTHUTE BHOCKW Ha HEABUXUMU UMOTU, N3BBPLUEHU OT TE3M APYXECTBA B Kanutana
Ha P.

CbAebHO CbTpyAHMYECTBO MO rpa)kaaHckonpaBHM BbNpock - CbaebHa KOMMNETEHTHOCT U U3MbJIHEHNE Ha CbAe6HMU
peLLeHns Mo rpaXKAaHCKM U TbProBCKKM Aena - 3anoBeAHO MPOM3BOACTBO - paXkaaHMH Ha AbpXXaBa ufieHka,
UYMIATO NMOCTOSIHEH aZlpec e B Ta3u AbpiXKaBa YsieHKa, a HaCTOALWMUAT My aZpec e B ipyra AbpXKaBa YieHKa -
HeBb3MOXHOCT 3@ NpPOMsiHa UM OTKa3 OT TO3M MOCTOSAHEH aapec - MOHSATUETO ,MecToXnBeeHe"

KnrouoBu acnektn B MKOHOMUYECKUs 06xBaT Ha pelleHMneTo:

HaumoHanHa npaBHa ypenba, CbriacHO KOSATO Ce CYMTa, Ye rpakaaHuTe Ha AbpXXaBa vneHka, npebuBaBaluin B
Apyra Abp)aBa 4YJleHKa, MMaT MecTOXMBeeHe Ha aZpec, KOMTO BUHaru € permctpmpaH B nbpeaTa Abp)Kasa
uneHka. HaunmoHanHa npaBHa ypeaba, KakTo e Tb/ikyBaHa B HaumoHanHaTta cbaebHa npakTvka, Aa npenocrass
Ha CbJ Ha AbpXXaBa YNeHKa KOMMETEHTHOCTTa Aa M34aBa 3arnoBes 3a U3Mb/IHEHME CpeLly AMbXHUK, 3@ KOroTo
cbluecTByBa 060CHOBaAHO NMpeanosoXeHWe, Ye KbM AaTaTa, Ha KosITO € NofajeHo 3asiBfieHMeTO 3a U3jaBaHe Ha
3anoBeATa 3a U3MbJIHEHWE, € MMaNl MECTOXUBEEHE Ha TepuUTOpuUsaTa Ha Apyra AbpXXaBa YeHKa.

[MOHATMETO ,MECTOXMBEEHE".

PelueHne B paMKMTe Ha NPOM3BOACTBO 3a M34aBaHe Ha 3arnoBes 3a U3Mb/iHeHWe, 06pa3yBaHO Mo 3asBeHNe Ha
[OCTaBYMK Ha TOM/IMHHA EHEPrusi, CPeLLy K/MEHT, ATbXHUK 3@ napuyHa cyMma, npeactaBfisBalla CTOMHOCTTa Ha
[IOCTaBeHOTO OTOMJIEHME 33 Heroeust anaptaMeHT B Codusa (Bbarapus).

CBo604HO NpefocTaBsiHe Ha ycnyrn — Masapy Ha UHAHCOBU MHCTPYMEHTUM — W3KIIOYEH OT NpuiaraHeTo
MHBECTULUMOHEH 6pokep — lMpaBHa ypeaba Ha AbpKaBa ufieHKa, KoATo 3abpaHsaBa Ha To3u 6pokep Aa npeaasa
HapeXAaHWsi, HanpaBeHM OT KJIMEHTU, Ha YCTAaHOBEH B Apyra Abp)XaBa Y/leHKa MHBECTULMOHEH MOCPEAHMK

KnrouyoBu acnektm B MKOHOMMYeCcKkusa ob6xBart Ha peleHneTo:

NHBecTUUMOHHM Bpokepn. MNoba 3a HapylleHWe Ha NpaBHUTE pa3nopeadu, ypexaaly KanuTanosus nasap. Ha
nnuarta, KoMTo JaZeHa AbpXXaBa Y/eHKa € U3KJIUMIa OT NMpuiaraHeTo Ha Tasu AMPEeKTMBaA, e PaspeLleHo aa
npeaanaT 3a U3Mb/IHEHME HAPEXAaHUATa OT K/IMEHTU, KOMTO NpebuBaBaT MK Ca YCTAaHOBEHW B Ta3u AbpXaBa
YfieHKa, Ha MHBECTULMOHHN MOCPEeAHMLIM, KOUTO Ca YCTaHOBEHW B ApYyra Abp)KaBa 4y/ieHKa.

Crnop no noBoA OTHOCHO MMYLLECTBEHA CaHKLMSA, HanoxeHa Ha Apy»ecTBo F oT 6aHka, 3a HapyleHue Ha
3abpaHaTa 3a npeAaBaHe Ha HapeXAaHWsi, HanpaBeHU OT KJIMEHTM BbB Bpb3Ka C MHBECTULMOHHU UHCTPYMEHTH,
Ha TbproBeL Ha LiEHHM KHWXa, YCTAHOBEH B pa3finyHa oT YewkaTta penybivka AbpiKaBa yieHKa.

[MpaBuna 3a Bb3cTaHoBsaBaHeTo Ha AAC Ha AaHBbYHO3aAb/DKEHW NMLA, HEYCTaHOBEHM B AbpXKaBaTta 4YseHKa no
Bb3CTaHoBsBaHe — Monba 3a npefocTaBsAHe Ha AOMbJ/IHUTENHA MHOpMaumMs, NnogaZdeHa OT AbpXXaBaTa YieHka
no Bb3CTaHoBsABaHe — VHpopmaums, koaTo Tpsibsa ga 6bae npeaocraBeHa B e4HOMeCceYeH CPpoK —
lMpexkpaTsaBaHe Ha npoueayparta nopaau mrca Ha oTroBop OT CTpaHa Ha AAaHbYHO33a4b/IKEHOTO JINLE B TO3MU
cpok — OTKa3 aa ce B3eMe npeasua nHdopmauns, npegoctaBeHa 3a NbpBU MbT B MPOU3BOACTBOTO NO
ob6xanBaHe — lMpuHUMN Ha edekTMBHOCT — MpuHUMN Ha HeyTpanuTeT Ha AAC — lMpuHuMn Ha aobpa
aAMUHUCTpauus

KnrouoBu acnektm B MKOHOMM4Yeckusa ob6xBart Ha peleHuneTo:



TepuTtopunaneH xapaktep Ha O4C. MpuHumMnute Ha HeyTpanuTeT Ha AAC 1 Ha edheKTMBHOCT He aonyckaT
HaumoHanHa npasHa ypeaba, No cuiarta Ha KOSATO Ha AaHbYHO3a4b/HKEHO NunLe, NoAasno 3asBeHne 3a
Bb3CTaHoBsABaHe Ha AAC, e 3abpaHeHO Ha eTana Ha o6anBaHETo Mo aAMUHUCTPATUBEH pej npesa
BTOPOMHCTAHUMOHEH AaHbYeH OpraH Aa npeacraBu fonbiHUTeNHa nHdopmaumnsa. HaumoHanHa npaBHa ypeaba,
CbIlaCHO KOSTO AaHbyeH opraH TpsibBa Aa npekpaTu npoueaypaTa no Bb3cTaHoBsABaHe Ha [A/C, koraTto
[AHBYHO3a4b/IKEHOTO NIMLUE HE € NpeacTaBuiIo B onpeaenieHns Cpok AoOMbHUTENHA MHbOopMaums.

Cnop OTHOCHO NpeKpaTsBaHETO Ha 3ano4yHaTaTa OT APYXeCTBO npoueaypa rno Bb3ctaHoBsBaHe Ha O4C 3a
nnateHuns ot Hero A4C.



